FORM 14B
[bookmark: _Hlk120881991][bookmark: _GoBack]TERMS OF SETTLEMENT

Court File No. S___ SC __________
(The number assigned by the court)
						
SUPREME COURT OF PRINCE EDWARD ISLAND
(SMALL CLAIMS SECTION)

BETWEEN:
________________________________________

PLAINTIFF(S)
AND:
________________________________________

DEFENDANT(S)

TERMS OF SETTLEMENT


Note: IF A PARTY TO THESE TERMS OF SETTLEMENT FAILS TO COMPLY, judgment in the terms of settlement may be obtained against that party on motion to the court or this action may continue as if there has been no settlement.

We, _____________________________________________________________________________________(Full names)
consent to full and final settlement of the claim

by __________________________________________________________________________________ (Name of party(ies))

against 	________________________________________________________________________ (Name of party(ies))

on the following terms:


(If settlement involves a payment by one party to another, set out here, otherwise, go to “OTHER”)

DEBT agreed to:                                                                                                   $___________________
  
   INTEREST (if any) calculated

   on the sum of $		at the rate of	%

per annum from	, 20	to	, 20 	
being	days,                                                                                                $___________________
COSTS                                                                                                                      $___________________
TOTAL                                                                                                                     $___________________

[bookmark: _Toc135749539][bookmark: _Toc136866018][bookmark: _Toc136866033]PAYMENT IS TO BE MADE BY  ______________________________________________________   
[bookmark: _Toc135749540][bookmark: _Toc136866019][bookmark: _Toc136866034]                                                                                         (Name of party(ies))
[bookmark: _Toc135749541][bookmark: _Toc136866020][bookmark: _Toc136866035]TO _______________________________________________________________    AS FOLLOWS:
[bookmark: _Toc135749542][bookmark: _Toc136866021][bookmark: _Toc136866036]___________________________________________________________________________________
[bookmark: _Toc135749543][bookmark: _Toc136866022][bookmark: _Toc136866037](provide terms of payment such as date of commencement, frequency, amount and duration)
[bookmark: _Toc135749544][bookmark: _Toc136866023][bookmark: _Toc136866038]___________________________________________________________________________________

[bookmark: _Toc135749545][bookmark: _Toc136866039]___________________________________________________________________________________


OTHER: _____________________________________________________________________________
		(Specify)
_____________________________________________________________________________________
	
______________________________, 20_____
(Date)
	)
)
)
	
______________________________, 20_____
(Date)

	[bookmark: _Hlk120880216]
_______________________________________
(Signature of party)
	)
)
)
	
_______________________________________
(Signature of party)

	
_______________________________________
(Name of party)
	)
)
)
	
_______________________________________
(Name of party)

	
______________________________, 20_____
(Date)
	)
)
)
	
______________________________, 20_____
(Date)

	
_______________________________________
(Signature of party)
	)
)
)
	
_______________________________________
(Signature of party)

	
_______________________________________
(Name of party)
	)
)
)
	
_______________________________________
(Name of party)



_____________________________________________________________________________________


